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Insurance products (e.g. for green roofs):
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and offering a broader coverage for nature-based interventions;

Copernicus Sentinel-3 satellite on 17 September 2024,
'@ i: HOp 60S2Ppu :y Op 86 P® Py p2SHU® 'o HGp ibo6®U2p:. AGp U2p: STTPSEHP®
over 10,000 hectares between Porto and Aveiro, and more than 5,000
U2uUDPD@HP2: ip2p y 'pobp:p® H 'SHHOW HGp USYyu:.

apbo®U2u /b6 H Sby: SH ®uhpd /b B b hSHbPhpy ip6®U2uy b :P2S §u

- OPHP : HOSH b 8u Hbhbyy S®S/HSHP yuS:P2u: SH ! H@ HGu @ P:u@ 6®

S® | 2u:H yvS SPuylavdls. Key stakeholder active in participatory

design is the Integrated Rural Fire Management Agency (Agéncia para a

Gestao Integrada de Fogos Rurais - AGIF) in Portugal. The project team has

b®u HPUpu® @bpP@L2b:0 S2uS: S ® PSHOU2u® p::p HPSG ®SHS H yS/ §P22u F
ipo®U2u 2P:0:. 0: ) hS2b P: ib6®U2yu YyPHPDSHP :8u S2b : !'S:u® § 2HPD SO Z:
National Adaptation Plan (NAP) were developed.

e X H@p 8§XX2 82 ipgH) U2y :
Hu:Hu® P 2puS6L8S:p :8u S2b :
development of new insurance coverage.

« Fire models may improve the understanding of the
risk and the impacts of adaptation actions in the hazard
reduction at local scale.

« The Innovative Insurance framework might have
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Aim Is to co-design and
co-develop a new climate change risk

Compensates the insured based on the actual loss or damage suffered. A loss

Indemnity Insurance assessment is conducted after the event (e.g., wildfire), and the payout is

T : calculated accordingly. This can take time as it requires a thorough damage
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to de-risk investments Iin forestry and
encourage adaptive management Provides payouts based on predefined parameters or triggers (e.g. wind
: : speed), regardless of the actual damage. It allows for quicker payouts since no
practlces. Development Is based on a Parametric Insurance loss assessment is needed, but the payout might not reflect the exact loss.
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Combines elements of both indemnity and parametric insurance. Part of the
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both the sustainability and resilience The windthrow model is being studied in depth, including for forestry or other environmental projects.

detailed vulnerability mapping, sensitivity analysis on the
proposed indices, and modelling considering potential
adaptation measures. Preliminary results are promising due to

low basis risk indicating good potential for insurance
applicability. There are however some limitations around data
avallability and reliability at this stage regarding the losses,
parameters and resolution, and new modelling methods and

datasets are being explored.

of these critical natural assets.

Table 1: Overview of Insurance Models
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